ENTN 2500 Home Ofl..... W % B
Al 1700 Hudson Ofl... & % 5 -
' B Kay County G* 2 % 1% ..
] 200 Marland Oll D 40 3% 4 + %
" 16100 Marland Ol R 4 it 4 - i ‘ﬂ
J 200 Marncuibo O 181 184 184 — %
¥ 400 Merrite O11... 14 13 13K — Y%
(i 400 Midwest Ref..150 1T 148 —1'
100 No Am Oil... 8% 3% % —%
2500 Ohto Hanger.. W * -y
T00 Omar OM. ... FiL ey .-
100 Pennok Of.... T =
200 Pred & Ref... 0% + %
1007 Hea Roclk Odl, i -
200 Bickard Texas % B
= and 1;\“_ Conie... 1% \ s -
Firm in Tone. o S e g
ni00 Fskrl]) o 0 *
B8 e 100 Sinclalr O enlrlilut: .
5 b ot 100 Bpencor Pet o) i
-_h\llnl In yesterday's ‘curb market| 4500 Tixon O & Lo . .
b Testricted considerably becauss of "ﬁﬁ {f,f.:;ﬂrﬂlf",: ,.‘: — 4%
ble weather, which hampered 3200 White Oil..... 23k -15%
operations. There was nothing MINING. S
< 1800 Alas Br Col.. H % f
‘:.m:“ mo\:;nﬁgu. ':hl"h Een- 200 Alvarado uln 1:‘3 1‘; ’:"' -
1 ownward. Pening quota- _ 4
: 1 1 1% ..
} In most cases were slightly higher, M Mo
5 soon appeared, cousing| juom botehusia diin] 1. 1. 1. .
to drop from a fraction to| U000 Cal & Jerome.. f i
2000 Candularin M., i |
Mghtly more than a polnt. At tlmes| 1000 Cons nmmru 9% 2% ..
W In several stocks was upward i il il e
on short covering, but when bidding B Dar Sllver. a8 at llh_" — 3%
G0 Dmrwin 8 21y - -y
down kelling was resumed and | ool BN ixeen. 1 80° 87 80 41
again declined. 1000 Dundee AR % b T
aavance in Intérboro notes Koo 121 \nJ 1 Ta H —%
w the bond section. Other mem-| 300 En le_m L) B J0 s e
BTl L 1 | SRR T e
e g W 1ol ONS, ... ",
Totnl sales and range of prices fol- 15‘, t?! +
INDUSTRIALS, H 5 +1
Hi .l..ow Last. Ch a5 a -1
Bome Cost.. B R fo o oAb e
F: 'IO IDI( ag L 3 A 4% 4 3
40 Honduras 4’, 0 1'»11, Ay 10% ..
Howe Sound, aly 8y W oy
Iron HBlosson, % L % ..
Jumba I‘xlu_ll' 10 g -1
M Kerr Lake.. HE 8 ..
2000 Wnox  Divide.f & ] 1
1000 Totisiann Co.. 4 %o..
1204 ) marn - ! N —h
104H Nam'n Cres 1f o
¥ rah Min...t I8 15 -1
fodi ..t B8 o .
‘wo 0 + %
3 (7] 12 >
| ) Nips 3 x oWy B o8y —u
& T, ... 44 Onhitr yer.. N 8 ..
Flrestone Tlre.lli\‘h S0 Prinee Con " i % ..
Gardner Mot.. 21t #8200 Roy Verds 1M 1d 14 — N
Gen Asphalt,.. 60 15N Tiex Corin, . (1] (1] 1] «
R Hercules Pap. 2 W Foeh Mina 8 T o
. 1800 Heyden Chem. §% 9300 Roper Group, Ee ] = o
B i Iﬂﬁk V;:I. E‘r.. :1',’ [-::: ‘-;:mu! C nnrl::n': 11“, 10 10E + 3
n ‘ack'y. 200 Sllver K v ! .
lnu:an‘duci‘n 21% 1060 Btinon Sii Lead 1
! D Xey Solether.. 111g nh: Mines 1
4 ' moblles ... T
- 00 well C A 60y
| i 1 marw-n B 208
. 00N C Bnnk rts 1081y
| l’far Am r{_“nn i
0 m.: re. i
1800 I’htllp \!urlh 0 Tono-J
oc & Gamb. 110 1 Tano Mid
Radlo Com. .. 24 12060 Pono Min. . .. 1%
D Badio Com pf. 29 | N Tone Mia
R J Rey B'w.. 424 | Tono

Tann

Root Vander...
Roy

de France U 8 Cont....T 7%
: Un Ennstern ... 3
0 Vietory ]
Weat Er 1%
1000 White t R
20000 White © { 0 |
1500 Wilhert ot 4
1000 Yerrington ..t 3
tSella cents a share, *0Od4 lots
. PONTIS,
’ F2000 Allled Pack 68 60 6 80 .
! | 7000 Am Tel Ba . 04y B o 1§
SO0 Am Tel | B2 DIy pENy 4+ W%
I-nl!'“ Arm & L'n m . Phiy B0 ohg — 1
™ 00 A Am Ol Tigm, il BMMg  Rg
WLll - 41y ! - 1L
: rr.\m:man OILS. pfie e L:_‘ L % —u
1 10 Bo Penn Of1...285 206 265 .. 8000 Consol Tuxt Ts P21 D2 004 — %
INUEPENDENT OILS. S ane e
28000 Allled OMl....1 20 18 10 —1 0 Mor & 0 T oa ow an
Atlantio Guif.. TI% Ta% 724 .. 000 Nat C & 5 Ss.100 100 100 .,
Blackst's SC 1‘.100 B 100 <8 85000 NT.NH & H 44 8015 g S0 4
!!“ 2“ . 113([::'}3 (I; '.'15‘ s 6 o
. ] Pan e i —
d. 10% 11 — Y| 850 Ta B T Tu, w {-" R-:i‘ n w
{ Oit Berv B cifa 8115  §415 84 .. BNOND Sonb'd A LLET A
v & TH TH s HOOKT Bine O T i 0% 01N — 4
% %o 15000 5 W Bel ‘I'u . 03, 03 B =1
i 1% + 3 | 85000 Texns Co Ts. 8N PRy DEM —y
BN, 8% —135| 0000 Un Tank Ta... 9TH 0736 0T — %
" £ 8% .. B0 West Elee Th. DS DESy  DEY
| s l“- e FOREIGN BONDS,
old et 105000 Berlin 48,..,.3 168 147 T —
o 2 .. 14000 Franktort 40 11T 110 He L
lay 1% 14000 Prankfort Ss.t 17 ;' T ..
0 29 - 10000 Mannhelm 45.3 156 in S
0a 0 —1% | gnoon Nor B, 30 100% wh. 1004 — g
1% 2 s 1000 Swiss Siga,. ... 854 &2 83y ..
a1 1Yy 1Quoted dollars per thonspnd marks.
R— ——

NOTICE OF MODIFICATION
Plan and Agmment of Readjustment

| Maxwell Motor Company, Inc.

| AND OF

Chalmers Motor Corporation

DATED AUGUST 39, 1919

I ~ To the Holders of Certificates of Deposit issued under the above
. mentioned Plan and Agreement for:

; MAXWELL MOTOR COMPANY, Inc.:
Stock l“er;}!‘lnulﬂ far

First Preforred Stock:
Sacond ferrod Stock: and
Commaon Stock; and
! Iﬁor.k"l“ru“ Dﬂn'“:ﬂl‘llol |1I|:9;1. lly‘p ; {_v Truat O
| Neow as agent for Voting Trustees, for said
. Firat , Second Preferrod and Commen $tock.
-\ CHAI.MERS MOTDR COMPANY:
| First Mortgage Six Fer Cent. Five Year Gold Notes.

CHALMERS MOTOR COI!PORATION:
Stock Certifioates f
Preferred lulv and
Common Stock.

Notice Is hereby given that the undersigned (mnmirtee has de-
termined to modify the above mentioned Plan and Agreement of August
30, 1919, as heretofore amended. (1) so,as to suthorize said Committee
to and approve, as a maodification of said Plan and Agreement of

30, 1919, the Plan and Agreement dated September 1, 1920,
‘between Walter P. Chrysler, J. R. Harbeck, Eldon hhht‘(‘. James C.
Brady. Harry Bronner, Leo M. Butzel, It.u;h Chalmers, George W,

& Davison, B. F. Everitt, Henry V. Poor, E. R, Tinker and Ralph Van
Vl\:hterl. and holders of the securities thersin mentioned: (2) = as to
I ‘make the Plan and Agreement of August «. 1019, as heretolore amended,

conform in all respects to said Plan and Agreement of Septer
' 1920; (3) by adopting and a ing said Plan and *\gr-'enwwr of C,n,
' tember 1, 1920, asa maodification of the Plan and Agreement of August
- 30, 1919; a.nd 5 %0 as to authorize the J-'I..ir‘ﬁ ned Committee and the
the Plan and Agreement of August 30, 1919, to transfer
delwer 'atuck and stock trust certificates not withdrawn theref
“hhin the time limited for that purpase to or upon the ard
aCommittee constituted by the Plan and Agreement of Seplember
BI820, for the purposes thereo
A statement of the forn-gning maodifications and a copy of said Plan
d Agreement of September 1, 1920, have been filed with the De
tar:. Central Union Trust Company New York. Holders of

of

Pertificates of Deposit issued under the Plan and Agreement o August
D, 1919, for stock of Maxwell M« |mr Company, Inc., or certificates
resentative thereof, or for stock of Chalmers Motor' Corporation,

at any time on or before OCTOBr.R 17, 1920, upon surrender
their respective certificates of deposit, properly endorsed in blank

b transfer, to the Depesitary, Central Union Trust Company of Nes
fork, 80 Broadway, New York City, and Ipoit .':-,r..-
fas may be [n.ab[o upon the transfer amd de y wCUrities
‘withdrawn, withdraw from the Plan and \\,rm..ur it 30, 1919,
as heretofore amended, and thereupon will be entitle ) eive the
rtificates of depamsit so sur-

ﬂposited securities represented by the
rendered.

!tcf of stock or of certificates representative thereof
and withdrawin before October 17, 1920,
ave assented to the above mentioned modificatior

Every De
80 SuUrrend
| be deemed ln

and whether or not otherwise objecting will be bound thereby as fully

 and effectively as if he had actuaily assentad thereto, but the right

of all =uch dcpnsltors shall be such only as are ¢ inferred t:. St i 1 i'lm
Asﬂ'emum of September 1, 1620, and shall be subject to ¢

_ with such ternms and conditions as said Plan and A rrecinent ur S

3. 1620, may impose as conditions of participation in the benevts th

Holders of Certificates of Deposit issued under the Plan and Agree-

of August 10, 1919, for I!mt Mort RARY SiX Per Cent. Five Year

Gold Note:. of Chalmers Motor Compnny acquire no rights under the

Agremwnl of wr‘“ﬂh-* % 1'1'1 a"' itoany time upon sur-

vender of their certificates of deposit properly endorsad to the Depositary

L will be entitled to receive thwr notes, which remain undisturbed under
_ said Plan.

bk Dated, New York, September 27, 1920,

TARRY ARONNER,

a\ltnt BRADY
Mo

1

Ez'

Chatrman

OHN ORRON,
uw r-\f'xq
LY -

HALME
d. “(lu“l En ill’]'l'\h
Coammittes,

HAFA, Hacrotary
wAY, Now Yark city.

, W
O-Bm

| terosts,

| suire from the local benr erowd
day's buyers alto sold in the foronoon. | A
Intter half of the fourth hour | our

| that report.

I no
polnts lower in the last hour shorts toolk |

evident that

vl

NEW TELEPHONE BOND
ISSUE OVERSUBSCR!BED

$25 000,000 of Beil Co. of Pa.

Taken in Three Hours.
The 55,000,000 of twenty-five vear 7
per cent, first and refunding mortgage
soking fund gold bonds of the Bell
Teléphone Company of
offered yesterday for subscription by
a syndicate hoaded by J. P. Morgan &
Co., was diaposed Bl within three hours,
end at 1 o'clock the subscription books
for this lesuc were clesed nnd It was
unnounced that [t had been oversub-
seribed.

The bonds were offersd to subscribers |
at % and Interest, to yleld about 7.45
per cent. They are redeomable at the
company’'s option ds a whole or in purt
on aiy Intereat date, after sixty doys'
notice, at 10T% and accrued interest
The procesds of the bond sy will
be used to fund current indebtedness
inourred for construction purposes and
provide funds for construction through
120 and 1821

The bonds were [ssued under a mort-
gage to the Bankers Trust Company
a8 trustea and cover, as a first lien,
the company's physical property in
Pennsylvania, subject as to a portlon
of the property to the existing $0,543,-
o0 of Central District Telephone Com-
pany first mortgage § per cent. bhonds,
due In 1943 Additlonal bonds may be
igsued, but for not more than § per
cent. of the cash cost of additional
property, provided that the company's
totn] bonded debt shall not excesd the
fully pald capital stovk nnd surplus
nnd provided also that net earnings
avallable for interest charges shall be
not less than one and three-guarter
times on the company's bonded debt.

The syndieate which offersad the bonds

for subseription comprised J. P. Morgan
& Co., Kuhn, Loeb & Co., Kidder, Pea-
body & Co., the First Natlonal Bank,
the Nntlonal City Bank, the Bankers
Trust Company, the Guaranty Trust
Company, Harris, Forbes & Co. and
Les, Higginson & Co.

The Bell Telephone Company of
Penneylvania ‘was orgn o In 1870 un-
der the laws of Fennsylvanin as the
Beill Telephone Company of Phlladelphia,
the name belng changed In 1M7. Tis
capital stock of $60.000,000 is substan-
tially owned, directly or indirsctly, by
the Amerienn Telephone and Telegraph

Tompany. Dividends at the rate of at
lonst 6 per cont. o AvVe been
pald since 1580, At + of last
vear the company owncd and operated
f17.848 telephone stations

The company's net enrnings during
the last weven vears have avernged $5-
058,028 a year. The Interest on its debt,
including the new jssue, will aggregutie
$2,207.000. On May 1 the company put
into effect throughout Pernsylvania a
new schedule of rates which, with a
faw modications, was approved by the
Publlie Service Commission on Septem-
ber 14. The results from the new sched-
ule of rates and the company's earn-
ings from Investments s expectad by
fte offleials to provide net earnings at
a rate about equivalent to the average
for the last seven years

“During the last ton
Kinnard, president of 1
sald in a letter to tha han! handling
the lesue, “the funds required by the
company for the necessary increase of
plunt facilitles have been obtuingd from
the sale of capital stock, supplemented
by cash from the converslon of certaln
of its Investmenta In securitles of com-
panles located outside of the State.
Adequate charges agalnst earnings hove
bean made for depreclution and obso-
lescence. During the last seven years
sums aggregating over §12,700,000 have
been added to depreciation reserves, In
anddition, undivided profits amounting to
$6,600,000 have been ndded to surplus,
Thus a total of over $15,300,000 from
earnings hag been Invested in the com-
pany’'s property In the last seven vears
over and above expenditures for eur-
rent malntengnce."

COTTON MARKET.

The cotton market moved lower yes-
terday, after showing a fairly firm un-
dertons In the first half hour of trading.
The heaviest selllng was not encoun-

vl H
oompany’,

tered until late in the day, when the
list dropped more than half a cent a
pound below Wedneaday's closing level,
Business, which during the early part of
the eesslon had been very qulet, In-
creased on the reaction, which uncov-
ered & few stop loss orders, There wns
nothing particular to account for
late selllng, but holders of contracts

were uneasy about outside conditions
It was reported that a blg automobile
manufacturer contemplated shutting
down his plant. The dry goods marke
which continusd extremely dull, also
erted bearish Influence, Trading

the

restricted by proximity of the Govern- |

ment reports on' condition and gloning,
The priviate reports of yesterday M-
cluded that of A. Norden & Co,
placed the condition at 8 per cent., and
that of ths American Cotion Associa-
tion, which placed It at 06.7. Neithar
estimats was a market fnc

First prices wers § to 45 points higher,
a falrly firm tone prevalllng nt the oute
set. Tmmediately after the call the st

scored a further slight gnin, but after
that headed downward., The best early
buyvers were Liverpool and Japanese in-

whila selling confimed to

hedging by the South

Wi
and

Wednes-

Until the

the market wan guiet nnd unintarestin

and business at times was wholly Wail |
| Streot give and take.
| torecast,
! woather to-day, diapellog

and warmer
any remaln-
ing thought of frost, n'though heavy
roins in the Eastern beit tanded to offust

calling for falr

The trade was confused at times be-
. of pontradictory statements re-
j(rurllnx the English Iabor situation.

Liverpool eables were conniderably bet- |

ter than dua amd the report that the
Oldham mills would respen on October
5 probably
anrly support in the market nnd helped
to check increased selling, but It was
bulls eould malke little or
hendway, After selling 60 to 85
|rufit1 nnd a moderate rally from the

ottom oceurred, Reports of a better
;r---' demand In the Bouthwest and an

Pennsyivania, |

which |

newod pres- |

The Western belt |

necounted for most of the !

GRAIN MARKET.

Heavy offerings of Canadian wheat
lnd the industrial situstion were the
fuctors which caused the sharp break
:Ii.n yesterday's wheat muorket. Prices
|broke 11 cents from the day's high un-
der general selling, most of which came
fram the spring wheat territory in the
Northwest, and closed with a losas of
{81 1o 8% cents a bushel. Canadian
| wheat wias roported aw being offered
cheaper In thiz country

elared to have tuken lorge gquantities at
good disgcounts. . There were also réports
of reselling by forelgn countries, which

thowever, exporters were active and
worked 1,000,000 bushels for the Conti-
nent. Great Britein still remains indif-
ferent, and In view of the first shipment
of the 15,000,000 hushels which India
will export and the lurge Canadian sup-
plies, probably will stny so for considera-
bla time,

Beptember was agaln the feature of
the corn moarkot and held steady through
short covering In spite of pressurs on
other months, Large receipts and belief
that the bulk of the crop had passed the
erucial period influenced selling in De-
cember and May, Advices recelyed from

peratures of Wednesduy night did not
result In any injury to the corn crop, as
the majority of it is out of danger of
frosts and late flelds nre being cut®for
fodder,

WHEAT—In the local market Neo, 2 red and
No. 2 hard wore quoted at §2.45 o, &, £ trock |
Kew York.

low

$1.28 ¢, L f. New York ton duyw' shipment.
1

a: No. 8, e:'.::rﬁ.l.m: ship-

srn.\w Market dun. No. 1 rye, $20§22 &
tem.
CHICAGO PRICES.
Wednes-
WHEAT— . Low. Closs. day.
Dacember, ., . 21515 2164 !zﬂg
March, .., 210 2114
CORN-
Heplember. 127 1204 129
December. . a2 g Y
BY o oooiiaim 0% Bo%y  100%
QAT
ﬂcmemb—n .« B0 143 VLT 50
Decomber. . BRSL  O8G, Dy N BBLY,
3 jan,  62% 80-'\. @1 625
10,02 10,10 1822
1700 17.30° 17.30
1650 1550 16.00
3 10,56 16.10 15.77
PORRK—

Boptember.... ..c.os sonss coeee 8815 2360
October...... 00,10 23.40 2310 2810 28,60
INTERIOR RECEIFTS.

Wheat, Carn, Ohats
Yestordny 1,730,000 B4, 000 G30,000
Last wenk 7000 1,000,000 802 000
Last year. LOBS 000 240,000 480,000

SEABOARD CLEARANCES.

Flour, Whaont.
Yesterday . 25,000 1,748,000
Last woek.. 4,000 15,000
Lost YeAr-. . e 4,000 301,000

COFFEE MARKET.

The eoffes mnrket was qulet yestenduy
and without feature, Price fluctuations
were unimportant. On the cull Novem-
ber was 4 polnts lower and other monthe
unchangad to an advance of a polnt
Prices seecawed back and forth within
a 4 or 5 polnt range, closing 8 points
net highar to 4 polnts net lower,

Cost and fre‘zht offers wera prace-
tically unchanged, but continued irregu-
inr as to price. One firm cffered Santos
ja at 11 .cents, American credit, a high
price considering that another firm had
Santos 43 and 48 at 10,90 cents, Amer-
lcan credit

The local epot demand was guiet and
nominally unchanged.

Range of prices—

Thurs-
Open. High. Low. Clowe. day.
Beptomber ...oc soes sais sess Ill
CHEOREE socusen .21  f
Ni . 7.40 1
7.0 T
ary - . 7.
l a-l:ruuu’ i K,
Marrh « B 818 ]
A{Jr” sus * swas R
May ... . - B8 B
| Juno s sesy saar aess H
July ... . B.G3 B.00 855 B,
AUEUIE < ooveas 8 B.0
COFFEE CABLES.
Kio wan 125 rels lower for Ts at TEATL.

Exchange unchanged nt 12%d,  Recelpts
15,000 bags and stock 897,000 bags. Santos
apots not quoted. Futures unchunged to 100
ligher on old and B0 higher to 75 Jower on
new, Recelpts 01,000 bags and stock 1,972,
[ (0 bagn.

Recelpts ot all ports were 85,000 bags,
apainst 36,000 last year nnd 40,000 two yoars

ngo. HSao Paulo had 81,000, ninst 34,000
wrd 45,000, and Jundiahy 38,000, againet
21,000 and 44,000 bage, respectively,

Fine weather was reported in Bao Paule
with temperntures ranging from 41 to l"
dogrees.

BHAZILIAN COFTEE STATISTICS,

Yesterdny. Last wk. Last mo.

Y. deliveries 7,410 108 10,064

. O, dellveries, 20,104 14,074 4,280
22,513 16,104

THO.U83 702,720

277547 858,000

Lubd.604 1,001,088

440,400 412,600

1,004,004 1,008,088

1au.au 1,242,489

PRODUCE MARKET.

Bt ITI’It—»’Iamry. higher than extris,

Ib., GOls96le.; extras, 90 score, 80c.; flrets,
o U1 weore, BOMGUC,; firats, 88 to S0

f .i meconde, 81 to 87 mcore, §7

wor grades, AB@40c.; Danish ontks,

idige. . flrete, S2§00c.
tnte dalry 'oha, Tinost,
to prime, B[3GTe.; common to
: renovated, extras, 6. ; Indles,
-, firats, 400dde. ecanids, 400
groiles, 3B noking stock,
. 1, 400.; No, 2, &%e.; lower

A-ur,e whole milk, freah or held
i or \nllltlr. Ib,, SR4@HE. T aver-

WIdse, : lower 'rh-!::a. 20 di4e. |
p-«-htr.‘m'lﬁl' Yo, nverage run,

2He.: Winconsin, froah
.: ningle d-t-lu. trnnh or
3 dau'blll dll.liul, fremh, 27%
. young Americas, fresh, W le
#id spucinis, ING19C. ; Troah '||--clnill.
¥ l'l'll‘ﬂl to cholos, tr«u-m-:,; falr to
i lower grados, B 10
vah gathored, extras, dozan, Lk

. 1|nlm‘ ary, refriger-
marks, r’":?'f" m‘e fireta
it * Htate, Isnnr“”.
nrhy “u!nru honnwry whites,
extra firate, BOURNe. | firsts,
d whites, firsta to ex'ra
under gradoes, ORGT
extran, SOE000. . extra
" #de.
fo mmt douthern, gath

"’Nf'“- Btnte, I‘ammn\nmn

|-. In

rowns, Axirns,

homnery

varlous seotions stated that the low tem-

NEW YORK FRIDAY, OCTOBER 1, 1020,

|

than wns the |
Ameriean product, and millers were de-

inspired some ligquidation. On the bhreak, |

‘GOLD BONDS
Dated Oclober 1, 1920

As this {ssue has been fully subscribed, the following advertisement s
inserted as a matter o! record. .

$25,000,000
Bell Telephone Company of Pennsylvanm

25-YEAR FIRST & REFUNDING MORTGAGE 7% SINKING FUND

SERIES “4”

Interest payable April 1 and October 1 in New York City without deduction for
the Pennsylrania four-mills tax.

Coupon Bonds in denominations 'of 81,000, 500 and $100, registerable as to principal. Registered Bonds in
denominations of 1,000, 85,000 and §10,000. Coupon Bonds and registered Bonds

and the several demominations, intérchangeable.

Redeemable, at the option of the Company, as a whole or in part, on any interest date upon 60 days' notice, at

107159, and acerued interest.

CORM—In the Joral cash market No. 2 yel- |
was guoted n® $1.20 and No. 2 mixed |

|
market was enslor, |
!

No. 1 ¥ ; No. 2 whits, GTfr}li
BRa.: No, & white, 064 No. 4 white, 8%
0o, : fancy clipped wh T3l Tde, ;. ordlnary
allpped white, 6@Toc | elevator,
R\ f—Market | No. ¥ Wenstarn, 82,02
¥ f. New York,
l'ndllw. II'J'.I[#
b o Noew \ork :
n~m1y No, o

BANKERS TRUST COMPANY, NEW YORK, TRUSTEE.

we summarize the ﬁ)h’owmg

1921,

the redemption price of 107 17, and acerued interest, or

lative sinking fund is estimated to be suflicient to retire
Bonds.

extent will be only slightly increased by this isswue.
this issue, will aggregate $2,227,000.

pany has now outstanding $60,000,000 in stoc
l‘n every year since 1880,

can be used for rate-making-

less than $35,000,000.

will continue to bear mrerest the amount thereof to be added to the sinkin

From a letter of L. H. Kinnard, Esq., President of the C‘ompany, stating the particulars in regard to the {ssue,

The proceeds of the bonds will be used to !und current indebtedness incurred for construction purposes and
to provide funds for construction through the years 1920-1921.

The Bonds will be issued under a mortgage to the Bankers Trust Company, Trustee, coverl)
lien the entire physical property in Pennsylvania subject, as to a portion of the
$9,542,000 Central Distriet Tele p!mne Company First Mortgage 57, Bonds due in 1943
be issuwed for not more than 75 of the cash cost of additional property, provided that the Company's total
bonded debt shall not exceed the then fully paid capital stock and surplus; and provided, further
net earnings available for interest charges shall be notless than one and three quarters times tf;c
R the Company's bonded debt, ineluding the bonds proposed to be issued.

The Compuny is to pay to the Trustee §410,000 per annum in semi-annual instalments beginning April I,
This sinking fund is to be n{)f)!fed to the acquisition of Series ““A"* Bonds by purchase at not exceeding

prope:{s‘. to t

Due October 1, 1945

as a first
existing
bonda may

that the
interest

by call, by lot, at that price. The Bonds so acquired
fund as received. This cumu-
by maturity the w issue of $25,000,000 Series A’

more than $15,000,000 now provided, the actual net earnings of the Company from its existin
the last seven years have averaged $3,056,029 per annum, while the interest charges on its

The book

J. P. MORGAN & CO.

FIRST NATIONAL BANK, New York
BANKERS TRUST COMPANY
HARRIS, FORBES & CO.

Dated, September 50, 1920 .

As part of the pmt ceds of this issue will be used to retire current indebtedness, interest charpes to that
Disregarding the earnings to come from the expenditure of

gsr'.anl during

During the past ten years the funds required by the Company for the necessary increase in plant facilities
have been obtained from the sale of stock supplemented by cash from conversion of investmenis. Com-
Dividends have been paid at the rate of at least 69, per annum
A total of over $£19,300,000 from earnings has been invested in the Company’s property
in the last seven years over and above mndlfuren for current maintenance.

The appraised value of the plant of the Bell Telephione Company of Penmy!mnia-—-ths only valuation tfmt
~is largely in excess ol the book cost.
estate and plant*as of December 31, 1919, was over $87,300,000, to which will be added over $15,000,000 from
the proceeds of this issue of bonds, giving a total bool cost of over $100,000,000 as contrasted with a debt of

The

cost of the Company’'s real

THE ABOVE BONDS ARE OFFERED, SUBJECT TO'ISSUE AS PLANNED, FOR SUBSCRIPTION
AT 959, AND I\H'RE};T TO YIELD ABOUT 7.5 PEI?. CENT.

KURN, LOEB & 00.

KIDDER, PEABODY & CO.

NATIONAL CITY COMPANY, New York
GUARANTY TRUST COMPANY OF NEW YOREK
LEE, HIGGINSON & CO,

\/////I///// S

COUPONS DUE. AND PAYABLE AT THE

UNITED STAIES
MORTGAGE & TRUST COMPANY

55 CEDAR STREET, NEW YORK, N.. Y.

ON AND AFTER OCTORER 1at, 1020,

Alexandria, La., Pub. lmp. .. Lancaster Co., S. C4 S. D. No. 40
Asheville, N. C., Funding. ....... . Marin Municipal Water Dist
Asheville, N. C. (West)......... Marquette & Bessemer Dock
Asheville Pow. & Lt. Co. Ist & Nav Co. st oAV N
Barton Heights, Va., Water. . Memphis, Tenn., Artesian Water Co. 474 N |
Bergen Co., N. J., Various. . Memphis, T!l!ﬂ‘. Parkway Alfs
Memphis, Tenn., Educnllnn A
B'(’a: tcrﬂ;h;run, Court H‘"” 5{{ ‘: h‘flﬂl‘l:hlnl‘lth Fla., Water. . /2' ,& 2‘

M .
Buugien, 1 €., 8 top:oo v 66 | e et

]

A AA T A LS ST T AT AS I ST IS WA AT S LI AL ST 77

S8

No. Hawclud NY., U.F.S.D No.7 .58
Qssining, N. Y., Water. . 195
Oswego, N, Y., Water. ... 3‘/21 & 5s
grlumn TH:llou & Light l;o 5s

ensacola, Fla.; ve..53 & Rel. 4V4s
Petaluma & Sml-EuI : /ét
Petroleum Ref. Co. of Tsm
Pleasantrille, N. Y., Water
Ridgewood, N. 1., Town School. .
Rome, Ga., Pub. School, St Pl\rmt.

Sewer & Water
Salt Lake City, Utah,

Water & Sewer. A & 4'*’21 ;
Southern Utilities Co. Ist......... .68 | [
Stewarts Creek Dulugl Dist. . [
Syracuse, N, Y, .. vesasndvas BN
Toledo, O s & dlhs |
Tllodn 0., Bd. of Education_all issues ; [
Franklinton, N. C., Water-Sewer United Gas & Elec. Corp...........Ts
Fulton, N. Y., Water. ..., I L Utilities Oil & Ref. Corp...........7s
GhmllCh!hﬂ.N Y, U.F. Va. Electric Co, Iot......00000..... 58 N/

S.D.Ne. 1.. veveroe AYon | Wake Forest, N. C., Water & Sewer ]
Water Works Co., San Antonio,

Castile, N. Y., Water. . ...........
Clinton, N. C., Street Water-Sewer
Cold 5 , N. Y., Sewer...

Dade Co., Fla., Causewa

Dade Co., Fla., "Goulds Spl. D.DNe.1 ﬁs
East Rul]nrfnﬂl. N. J, Fundm;
Ecuadorian Corp., 1.1d.. Ist Deb. ..
Elyria, 0., Water Works
Englewood, N. .|.. Funding. ..
Essex Co., N. J., Hospi
Essex Co., N. J., Park
Fairview, N. J., Fmdh:
Fort Pmce. Fla., Time Warrants.
Ft. Wayne, Ind., Rel. (Oct. 10). ..
Ft. Wayne, |nd., Schoal

Gnmumh

under grades, |

ru d_brown l:nt mixed oolors, |

Hawaii Territory !m' Fiidbisers A
Hillsborough Co., Fla. .. ...........
Jamestown, N. Y., Water. .

Key West, Fla., le[. Sewer & Ref 53

, Imp. (0cl.. 15th). . !
Wmstm-&hm, N. C., Gen. Mun.. N |
ZebuMh, N, C., Water & Sewer

G W’//f///’!?//’fd'VIJV./.i/.llflfll/[/}lfflf/lf////////f’f//l//f///// e s

Holders of Bonds and other Securities are invited to inquire
concerning the service offered by this Company for the Care of
Securities. Descriptive pamphlet and full particulars will be fur-
nished upon request.

ERANCHFSR

| Common Capltal Stock,

| this

| Southwestern Bell Telephone Company

| Guaranty Trust Company of New York at

— — —
) DIVIDENDS AND INTEREST, | DIVIDENDS AND INTEREST.
Rt syt b te ot s s s ST | B RS ETth i TO THE HOLDERS OF COLLATERAL

TRUST FIRST MORTGAGE BIX PER
CENT, TWENTY YEAR BINKING IFUND
GOLD "BONDS OF THE OOMPUTING
BECALE COMPANY OF AMERICA, DUR
oilal

OCTOHER 18T, 1921.

The under
bogkar Trust Cnmm,. Trustes under the
Mortgage given to securs tha adbove de-
soribed tenus of bonds, acting under author-
ity of sald Mortgnge, doaires to expend the
sum of Twenty Thousand, Two Hundred
Highty-Two Dallars and ‘l‘htr{rﬂﬂ Clanta
($20,252.80) In the purchass of bonds of sald
lssuo, provided euch purchase can In its
opinlon now be mads advantageously.

Bealvd offors of sald bonds muay be sent to
the office of Colwmbla Trust Company,
Trust Departmont, 60 Broadway, New York
Clty, on or befors October 18th, 1920, at
twelve o'clock Noon. =

Bonds accepted must be deltversd on Oe-
tober 10th, or security furnlshed that day,
if required, that delivery will be mude with-
In_ten days,

The right Is reserved by the undersigned
to reject any and all offers,

COLUMBIA TRUST COMPANY,
Successor-Trustes.
By GEORGE E. WARREN,
Vice-Prestdent. |
Beptember 1820,

Dinted New York,

m‘mr\nﬂ AND INTE

s

United Siates Smelling
Refining & Mining. Co.

The .Directors of tha Unlted Sthtes Smelt-
fng, Refining & Minlng Company have de-
clared a quarterly dividend of 1% per cont.
(ATY cents per sbars) on the Preferred Cap-
Hal Stock, and & dividend of A per vent, (one
dollar and fifty cents per ahare) on the

payabls on l'.lem'hnrr

o, 1020, to stockholders of record at the |
clone of business October T, 1920, ]

1“ W. BAT( II'I- I.III"'R. ’l'r'-n- urer. |

The American Agricultural,
Chemical Company |

A nuarterly dividend of cne and un\n-hnlr|
par cent. (1%%) on the Preferred Btock ..rl
Company (No, 81), and a qlu\rl-lh._
dividend of two per cent. (29%) on the Com- |
mon Stock {(Ne. J0), have heon declared,
payable October 16, 1020, to stockholders of |
| record at the ¢lose of t-uulmn on Friday,
| October 1st, 1920
THOMAS A. hr\'F' Treasursr,
MNew York, Bﬂ,-u-mln-r 21, 1920

Five-Year 7% Convertible Gold Notes
Due Aprll 1, 1985

Coupone from thess notes payable hy thelr
terma on Octobor 1, 1H20, at the principal of-
fion of the trustes In the Porough of Man-
hattan, City of New York, will ba pald ai the

140 Proadway.

e R. A. NICKERSON, Trensurer.

CONSOLIDATED TEXTILE CORPORATION
Notfee is hersby gilven that & quarterly

dlvidend of seventy-five cents par share, pay-

DIVIDENDS AND INTERESE:

COUPONS DUE and PAYABLR
at the OFFICE of

A. B. LEACH & CO., INC.

ocmm %
Am. 1L, D Neo. 5 Cilv Elec. &
%L: Bam }m Works.
Che: W,
cmﬁﬁmﬁ" c’idh C.M
Chemkee Cmnty ater &

Douslu Wyn.. Water,
Iﬁ:&i&unty. L;i. Fund.

n, Wis. d-.mdmgl.:
Marshall County, Minn., Ditch 5)/4s.
Martin County, Minn., Ditch,
Midland Park, N, J., Sewer.
Muncie, Ind., Schoal.
North Mm"?&wm
Norwalk, Conn.,
Red Lake Cmty. Minn., 6s, School.
Red Lodge, Mont., Sewer.
Sherman County, Ore., 5 S-D Nod.
e, Wit Gen Murdsioal & W

ane, Wash., ater.
Sumter Co., Ml.. Road.
Tryon, N. C., Water.
Trenton, Tenn., Gravel Road.
Whitehall, 11, Water.
Winona, Minn., School.
Warren County, KE&R&.

OCTOBER 2, 1920.

Raton, N. Mex., School.

liet, 1ll., Refunding.
Joliet. T STOBER. 10, 1920,
Peace Creek Draining Dist.

. ———— = :
Winslow, Lanier & Co.
59 CEDAR STREET

Nzw !()‘UH:EI AND DIVL
0y WING h =
DB?\%% "AI%II:’QPA‘H\BLE AT OUR BANK-
ING HOUSE DURING THE MONTH OF
OOTOBER, 1020:
OUTOBER 1ST, 1080,
('I:vollnd & Mahouning Valley Ry. Oo. Reg'd
r*h valand & Pittsburgh R. T, Oo. Gen. Migs,
\r-um. (dr.mnly, Indiana.

Pittaburgh, Ft. Wayns & Chl
Common and Bpecial Stosk 4t

den lﬁ‘t

| na, L t t | bla on Ootober 10t iy wlockholders
mereasing inquiry from India and China 5 i ' 4 Hg0s,i Rk W & “' Broadway at 7id St Madison Av. at 75th St 195th St. at 8th Av, :t ';-.-r.nrd nlltl P, M. on Ootober fith, 0;0"“ or'r(lul i‘l‘l. 1920,
In the Manchester market may have had -"1 \1q| ». Long Ialand, bbl., 803504870 TR 'I':(:"md‘l‘hr'm. Bowrd .-:1 Dlrectors Plitstiurat, ¥ "'.r
e M P o B s 50 o o 1. 8200 o~ chmmodatad, Tecle’ Corboration on 1 | PaterEty T VETAS, TR Rl
Final prices on active months were 3 mthern, NO. s - . —— - — BEHERIURNT PRESCOTT, T ' 1“*
to 0 points lower and local spot was "'r\'t'.'.r '1'::{ Al Tk A DS AND INTEREST, ELECTIONS AND MEETINGS. TBEBIND € TEET— POBBADLTIR ANACONDA COPPE .
half a cent a pound down at 26.60. | ;‘ *H: No. 1, hh'l..] i ———— 1#»—-——-w it || A ettt SUPEmon STEE‘, comn‘rlb“ e d"l?f“N:olilrh:ftt 0. A1 .
Bange of priced: Wednon- | | Saptembar 87, 1020, 42 Mroa 4 -‘* Direc the ml“
' . ! IS 811 KILLED— . " ' The Hoard o torn Anncor
Open. Il!ﬂ. ql.:‘,“ r joee, dny. l' IR “%m I, 400T l] I' r a'ln s ank Tllid Shlpy‘rd’ Cm.m At the regular mesting of the Directars | Capper Mining Gompany has dAsclarsd a dlv-
toher. an..1r . 0, Wente of the Bupsrior tesl Corporation & quars | (dend o na Dollar
Oetok g 8440 47 n, fate,| Wentors, s 4 ¢ One Dollar (81.00) per shars upon
Neovember., % : 23.40 | . BdEs00, | frynrs, | Notice of adjourned lp.till mlalin. tarly Alwidend of 29 ‘:\aa deciared on the | (ts Capital !“wll"l af ﬂ}!‘uug.:lllé:ma’f‘#
e rihie 33.¢ ot ML Srofe y . y
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bruary 2105 leed, bhis, heollern, 2 Ihe, and under esoh, nEi ST il deaw INTEREST from || €Tease in the number of shares and | Lor 1. 1000, closs of business at 13 o'clock, Noon, on
March..... 22.00 21.%3 fryoms, So-0 Ite. ench, STgdbe TORER 18T, 1 amount of stated capital, M. . BARGH, Hecretary. "H."d“’ o . s ) o
Anril ¥ a1 ween,  dey girkug* milk |., wisltors’ | fnrty L«.lm Honds held for '" THE STOCKHOLDERS OF TODD SHIF: | oeeas - b r L dlﬂ?‘ﬂr::ml:hl'llg: é:":ﬂ !m n
T 2101 T ol 4--4"?.'1.""":;‘: «n?m-i: f"in':‘uﬁ HONE, P:.::'l'uhl’:r o o YARDS CONFORATION: *ESTE“ min CORPORATION fivined,
:"" i B0 58 | G cocka, Wostern, 200970, DUCRE | GEORUE T. CONNRETT, Set'y & Trean. Please taks totlos that pussuant te an| The Tomrd of Directors have declarnd a|  All stockholders who have not gmwﬂ.‘
AR Lo 0,75 ¢, apring, A8, BGITABS—Large, ndjouriment duly taken At the special meet- | quarterly dividend 6 one and ane-halt (114%) | theit holdingm into_shares of §9 Jur v
) . i i tn dozen, $HETI0: 0.7 1bs., Ing of the wiookholders of thiy company \ the Treferred Ht abte | Hhould da Be without dolay orden
Spots nl, 2 i L i In. §1,5002. il At the offlcs of the Company on the jath | POT cent. on (he Freferred Btock, payable | gy may rosive thelr dividend promptir.
COTTON BTATIETION Vi r;' “i Il:"ﬂ d@ns of Beptemuper, 1080, such -:Imillgl m“|,|||.q October 10, 1000, fo stockholders of record 1, MELIN, Hecretary.
11 THICKEN ralght wur adjourted to and will e held upon the | gt the o f buninems, & b 0, 1020, | s
Yeater wan, meg Bte. | OLIY OO TR T4 Broad way. |20 dny nrftn'. tober, 1990, Kt 18 o'cloak noon, W s ;;' :_"":“r":::'_" ;::_";‘w T™HE I'l'l“l"‘lf'lwgl'l L5 m“_mm
: TIMKEYR — Fralght, e T | &t thy affiée of the Comphny, No, 18 L B B W TR L = »
Port recelpts 21 e, e expren Mapaze ;| WE BEG TO ANNOUNCE THAT | g5 fie o Ci0, Commetihatian, oty of |~ ¥ill HANOVII NATIONAL BANK PREFEIRIED DIVIDEND NO. 14
Pspotte ‘ 7402 J il ehring, dte. oREsm-reoignt, | Mr, 8. M. Goldsmith has this day with- | Kow Yoen. tha enject of such mesting batne of the Clty of New York, ”'?1!5 l';mr:| ul"“II"ll':;tl_m;.-mn:!ﬂ‘:olnr::ram\;-
rARial Sk s 415 1) e 1GRONA- Palr, frelght or express, d0c. | deawn s o partner in our firm. | th voie ¢ noand nuthorige sn Increass in the New \n:l. Hapt. 17, 1020, dand of atie 1 Sl fol;
w York » ] n, 2 han | O : an ] pumber hares which this Company may Tha Board of Directors have this da; on the Preferred Btook o ny
il ey ML T ST 40 | GUINEAS—Tatr e WILLIAM E. lﬁMJF-R & CO. il atio from ono hundred mod sisteon thousand | clared & dividend of TIGHT PRR CEST, ihe qusrier ended, Fl'g;;m‘h;rm!&.ﬁ;rzl:i
" ' L3 S N AT PRI September 30, 1820, (110,000) to two hundred and thirty-two thou. smbln on and after October 1st, 1920, The | abla Novembe A
: " ’: r ::1 ip TL- s LY 1‘ 1‘:‘:;:!’ I" ’:I:. hei. ﬂ%;'l"ﬂﬂ ol s p— — LA OO0) AR, rlmlj also an I.nomut 4 | rmnater books will ramaln clossd from Sep- ;""{":m'“ the closs of bustness on Ontober
Ll Lot b -t FHTTON. $9 BESE ' . T RLBOTIONS AND N B the atated canital of this Company trom | wember 18th, 1020, untfl that dete, d
New York arrivale.. VL A0 ml Common to chiofos bulle, 100 Tbw, 5.0 S0 ELECTIONS AND MEETINGS. Five trdesd and dieniy  thoursnd Sotrs | 0 Wi R, AR, },_. Casiter. H, O, MOORE, Becrslary.
Tdverpuol cnbiss—Rpot .u-.r fntr b ,.l‘ Ave { f o cholea cows, 100 1ha. 3.1 lr""l e ! ‘f WO0000 to One milllon o hundeed snd TRINA AL PAPEIR €O 'Pllllhurl!‘h M_Eﬂ-_r_l:llﬂ_!'\ 10020,
dalng af 1 palr | f non to prime venla, 100 1hy, 14,01 "“-"‘-'] NOTICE. ty thousand dollars (81,160,000}, such in- ™ 5".‘ York tambar 8. 1000
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